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SHREE CEMENT LIMITED

 NORTH INDIA’S LARGEST CEMENT MANUFACTURER

Strong performance for FY 2008-09
Financial Highlights

Rs. in crores, except per share data
	Particulars
	Q4 FY-09
	Q4 FY-08
	% Change
	FY-09
	FY-08
	% Change

	Total Income
	823.13
	677.84
	21%
	2797.92
	2185.96
	28%

	Operating Profit (EBITDA)
	347.49
	269.00
	29%
	1033.66
	939.25
	10%

	Profit before Tax
	262.71
	56.89
	362%
	722.91
	368.31
	96%

	Taxes
	27.07
	15.81
	71%
	144.94
	107.94
	34%

	Net Profit
	235.64
	41.08
	473%
	577.97
	260.37
	122%

	Cash EPS
	86.94
	60.18
	44%
	227.18
	207.94
	9%

	Basic EPS
	67.64
	11.79
	474%
	165.91
	74.74
	122%


Financials – Q4FY2009

Shree Cement Limited, the largest cement manufacturer in North India, has reported yet another excellent performance for the quarter and financial year ended March 2009 with both its topline and bottomline showing strong growth. Turnover for the quarter grew 22% to Rs. 806 crores against Rs. 662 crores recorded during last quarter of the FY 2007-08. Operating profit for the quarter increased 29% to Rs. 347 crore from Rs. 269 crore in Jan – Mar’08. Increase in Operating profit is mainly attributable to volume growth, better capacity utilization and cost optimization measures undertaken by the company. Net profit during the quarter was Rs. 236 crores against Rs. 41 crores in the corresponding previous quarter mainly on account of relatively higher depreciation charge in Jan - Mar’08.’
Financials – FY2009

Fiscal 2008-09 has ended on a high note for the Company. During this Fiscal, Company has posted net sales of Rs.2715 crores, up 29% from Rs.2109 crores in 2007-08. Volume sales grew at 28% against 4.8% growth recorded in North India, where the company operates. Operating Profit for the year was Rs. 1034 crores against 939 crores in the previous fiscal. Net profit increased to Rs.578 crores against Rs. 260 crores in the previous fiscal. Earning Per Share rose to Rs. 165.91 against Rs 74.74 in 2007-08. Company continued to maintain above 100% Capacity utilization, even on an expanded capacity, at 114% for the year against industry Capacity utilization of 88%. This is mainly due to faster stabilization of its newer plants commissioned last year.
Dividend

Company’s Board has declared an Interim Dividend of Rs. 5 per share. The Board has also recommended a Final Dividend of Rs. 5 per share to its members which take total Dividend payment for the year to Rs. 10 per share against Rs. 8 per share paid last year. 
New Initiatives

During the year Company ventured into power business which is a new initiative for the company and has recorded a turnover of Rs. 80.6 crore from this business. Company has identified power business as a new growth area. It is already in the process of increasing its power generation capacity from 119.50 MW to over 250 MW by end of next financial year.
Company created a world record by completing its Clinkerisation Unit – VII at Bangur City, RAS in 367 days only against an industry average of 630 days. This World Record achievement was the result of great team work, commitment to excellence and focus on achieving the seemingly unachievable.

Company has undertaken new projects for investment of close to Rs. 1000 crores in the current financial year to expand its existing cement capacities as also to augment its power generation capacities. The cement plants will come up in Suratgarh in Rajasthan and Roorkee in Uttarakhand. New Power capacity of 143 MW is being implemented at existing cement plant sites.
Green Initiatives

Company has undertaken several initiatives towards reducing its carbon footprint. Company is a regular invitee to various international forums aimed at exploring ways and efforts to tackle the growing problem of Global warming and climate change and march towards a low carbon economy. 
Company, on the occasion of “Earth Day”, took a unique initiative to demonstrate its commitment and pledge its support to the cause of Greener Earth. Company booked 1000 Nano cars, which is the most fuel efficient car in the world, to promote green driving. Company is already in process of commissioning 43 MW Green power plants which will generate power from waste heat emitted during the cement manufacturing process. This is the largest green power capacity in the world cement industry excluding China. 
Outlook 

During Q4, cement demand has shown clear signs of revival on account of the stimulus package announced by the Govt., strong rural housing demand and falling interest rates on housing loans. Cement demand grew at 7% for the quarter ended March 09. These factors are likely to continue and we expect a healthy outlook for the sector. However several new capacities have come up and many are expected to come up in the near future. This may have an impact on prices and capacity utilization. 
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