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Total income from operation 665.31

529.60 26%

Other Income

18.28

16.97 8%

Profit before Interest, Depreciation & 

Taxes

245.17

242.25 1%

Interest

16.59

12.72 30%

Exceptional item

5.34

- -

Depreciation

50.94

187.49 -73%

Taxes

48.36

7.01 590%

Net Profit 123.94

35.03 254%

Earning Per Share (Rs.) - Cash

49.71

64.24 -23%

                                           - Basic & Diluted

35.58

10.06 254%


SHREE CEMENT, NORTH INDIA’S LEADING CEMENT PRODUCER
Total Income from Operation up 26% to Rs. 665 Crore,
Net Profit up 254%
Financial Highlights

Rs. in Crores
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The Board of Directors of Shree Cement, in its meeting held today approved the results of December, 2008 Quarter. Company has posted 26% increase in its topline from Rs. 530 Cr. to Rs. 665 Cr. Net Profit has gone up to Rs 124 Cr. from Rs. 35 Cr. recorded in the corresponding quarter of last Year. On account of fall in cement price realization and higher fuel prices, Company’s operating profit margin declined to 37% from 46% recorded in the last quarter. However even in the tough economic environment, Company has been able to contain the slide in its operating margin through its cost rationalization measures. The increase in Sales Volume also enabled it to maintain its Operating Profit level.
Despite challenging economic environment, the all India Cement demand grew at a healthy 10.2% during the quarter. This compare quite favourably against demand growth of 6.6% recorded in North India. Company’s clinker & cement sales recorded a growth of 30% as a result of new capacities added by the Company last year. 
In a survey conducted by “Business Today Magazine in association with Mercer-TNS, Shree cement has been reckoned as one of India’s Best 20 Employers. Shree Cement is the only cement Company of Rajasthan which finds place in the best 20 employers. In the survey, there are only five manufacturing sector companies otherwise all others are either from IT, Banking Company, FMCG or Hotel Services. The high ranking of the Company in the survey, is a recognition to Company’s first-rate HR practices and “happy family” culture fostered in the organization.
Work on the Company’s expansion projects is running as per schedule. 
Company has also undertaken work on setting up Green power projects of 43 MW capacity. The projects would be set up for utilizing waste heat generated from its cement plants at Beawar and Ras which is presently emitted into atmosphere. The projects would conserve precious fossil fuel sources and would thus generate green power. Company has also undertaken work on setting up a 50 MW power project to further augment its power generation capacity to meet power requirement of its upcoming grinding units and future plants.
During the quarter, Company has successfully executed with one of the largest implementations of Oracle Applications eBusiness Suite in India through "ERP Sustainability” project. The globally renowned ERP - Oracle Applications eBusiness Suite version 11i comprehensively covers the end-to-end business operations of the Company through the modules of Financials, Purchasing, Inventory, Process Manufacturing, Enterprise Asset Management, Human Resource Management, Payroll, Order Management & Project Management. This has allowed the Company to centrally manage all its operations across its three Manufacturing Plant locations and diversely spread 116 out-locations through its Central Data Centre situated at Beawar.
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		Particulars		Q3FY09		Q3FY08		% Change

		Total income from operation		665.31		529.60		26%

		Other Income		18.28		16.97		8%

		Profit before Interest, Depreciation & Taxes		245.17		242.25		1%

		Interest		16.59		12.72		30%

		Exceptional item		5.34		-		-

		Depreciation		50.94		187.49		-73%

		Taxes		48.36		7.01		590%

		Net Profit		123.94		35.03		254%

		Earning Per Share (Rs.) - Cash		49.71		64.24		-23%

		- Basic & Diluted		35.58		10.06		254%

				36.8504907487		45.7420694864
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